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Smart voice recognized speakers.
Introduction
The world has made immense advancement in technology that has made things easy for users.  Technology users have realized that it makes them feel safer, improve communication, and hand major tasks that are difficult and time-consuming when handled manually. The use of technologically advanced products is capable of creating efficient means of handling basic tasks that are essential to human survival. The paper will address the development of Smart Voice Speakers that are programmable and having the capability to recognize voices named Gode.

Product Description and Features
Gode is a product that will be made up of speakers that are combined with a smart screen for input. We have had speakers in our houses for long. However, Gode serves as a smart home assistant that doubles as a touchscreen can be used at home for several purposes, not only playing music but also act as an event reminder. These assistants are designed in such a way that they are dictation enabled, and one can dictate a shopping list to it and order for you, it can control your home devices, wake you up, and also inform you about the weather. Smart home assistants can also help your kids in pronunciation of the difficult words, and they can be set in a way that it can also help to soothe a baby through some music (Baeza & Kumar, 2019).
The fact that these speakers are battery enabled make them reliable to users since one can charge when the power is low, they give interactive sessions to their users, they also control home automated devices such as peer to peer connection, virtual assistant, mesh networking which is controlled through home automated software. They are compatible, and some include a screen to show the user a visual response (Beirl, Yuill & Rogers, 2019).
These speakers have a link to Wi-Fi and Bluetooth and hence act as a control measure to prevent usage beyond control. They use voice recognition technology to understand what is being said to them and respond accordingly. Some have a plugin option. Therefore, you can stick to a fridge and help you to add things on a shopping list, order food when they are getting low, or rather help in recipes, generally, it manages your groceries (Lee, Zappaterra, Choi & Choi, 2014)

The Product’s Target Price
The latest smart home speaker has the features described above and is affordable and goes for only 34.99 dollars. Smart speaker users are proving to be the higher-income households; they are likely than the typical Wi-Fi home to have children in the household. As per the report, only one out of two users engage in the voice technology in their speakers. Half of the users are expected to use voice technology, and this suggests that it might replace swiping and typing. Most users purchased them intending to use the voice app. The amount is based on ensuring that the affordability of the product is undisputed.

Characteristics of Product Users
Smart speaker’s owners are mostly the Wi-Fi households, and they have wider adoption than wearable. In terms of active penetration, the leading products are smartphones, computers, and tablets in the majority of households.
The users also seem to be brand -loyal when it comes to their smart speaker's purchases. Smart speaker owners rarely use them for business purposes, as many of them use mostly for household purposes due to the inability to buy from some suppliers (Sivaraman, Gharakheili, Vishwanath, Boreli & Mehani, 2015).
They also seem to be the workers who are engaged and have tight schedules in their work; hence buying the smart speakers will help them in several household activities such as planning recipes, helps in monitoring the house helps since some have cameras, making shopping orders, reminding them on planned events.

Size of the Total Market
The global smart speaker was valued at 4,358 million dollars in 2017; the increase in demand for smart speakers is one of the factors that is leading to its growth in the market. The market rate is high in Asia (24.93 %). The growing needs of these speakers in our homes are increasingly investing in making their households digitally connected; as a result, the rising sales will lead to an increase of the market size of almost 24% during the forecast period (Mallat, Tuunainen & Wittkowski, 2017).
Already more than 200 million households contain at least a smart device, and therefore, the market expected to purchase the smart speaker is nearly equal due to its advantages. Strategy Analytics expects there will be a total of 6.4 billion smart home users by the end of 2023. The designers are expected to find new ways to conceal these gadgets (Segan & Greenwald, 2019).  
The market size growth is also influenced by the level of awareness that will be created. Social media marketing, mainstream media, and endorsements will be used to make sure that the number of customers reached is many (Olson & Levy, 2018). 

Projected Product Sales revenues in Year 1 of the product sales
The voice recognition technology and fast connectivity will increase revenue. Smart speaker sales are expected to increase by 44 %.These speakers are expected to break the target of the expected shipments. Strategy analytics further estimates 11 % compound annual growth in the smart home market, which means it could reach 157 billion dollars in annual revenue by 2023. The report does not clearly define electrical devices but includes voice and video assistants that can turn into control connected internet. These sales are driven by increased awareness and therefore making them more accessible (Statista., 2019)
Smart speaker’s growth rates are as a result of strong consumer interest combined with competition among their competitors. The revenue rate is expected to grow at a compound annual rate of 23.7%, which will lead to a rise of 16 billion dollars in annual revenue (Perez, 2019). The expectations are high that significant growth in the market size is likely to be experienced as the product will be marketed globally. The success of the product and the growth in sales will be subject to persons that will be contracted to endorse the product.

Conclusion
The creation of a new product is a complex process that requires determination and thorough research. Gode is a product that will be a product that will utilize the current technology to make speakers that will be fitted with a screen for input. The gadget will be multi-purpose and capable of offering various solutions such as giving instructions which have been pre-programmed, managing schedules, and serving as reminders. The reception of the product is expected to be good, given the current trend whereby people have become busy to remember things or important events. The market share and the revenues are likely to exponentially increase due to the usability of the product as well as a fair price. 
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